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Pamela Carey Joins AccountAbility Outsourcing

Former CFO of EPIX to Serve Clients in Firm’s Flourishing Life Sciences Division     
WELLESLEY, Mass. – February 16, 2006 – AccountAbility Outsourcing managing director Ann Vickers announced today that Pamela E. Carey, CPA, a 20-year veteran of the biotechnology and high tech industries, has joined the firm. She will serve as a chief financial officer for clients in AccountAbility’s highly successful life sciences practice.

Ms. Carey’s most recent position was as chief financial officer at EPIX Pharmaceuticals, Inc. (NASDAQ: EPIX), a Cambridge, MA developer of specialty pharmaceuticals to expand the use of magnetic resonance imaging to diagnose, treat and monitor disease.  At EPIX she raised more than $100 million through a series of equity financing and corporate transactions, which enabled EPIX to progress its lead product candidate, MS-325, through a worldwide Phase III clinical development program.  She also negotiated a co-development and marketing collaborative agreement with Schering AG; a related manufacturing agreement with Tyco/Mallinckrodt; and a patent licensing settlement with Bracco Imaging S.p.A.  

Previously, as corporate controller of Genetics Institute, Inc., a ground breaking biotechnology company, Carey was involved in several key transactions including the company’s $50 million convertible preferred stock offering, its BMP partnership with Yamanouchi Pharmaceutical, and its strategic alliance with American Home Products.  While at Genetics Institute, Carey also assisted the prestigious Massachusetts Biotechnology Council with financial record keeping in its early stage of development. 

“The life sciences industry, with its complicated contractual agreements and capital funding requirements, demands a specific set of skills and experience from its financial executives. Relatively few people in our profession have the background and expertise in the industry that Pam brings to AccountAbility.  Her addition as another senior member of our already outstanding life sciences team will enable us to bring even more value to a key portion of our client base,” said Ms. Vickers.

 “Life sciences companies are an important driver of our local economy. They make up more than 30 percent of the more than 100 clients that AccountAbility has served,” continued Vickers.  “With our financial professionals available to deliver leadership and direction, these firms can devote more of their time and resources to their primary mission of developing products and services to improve our lives.”

Ms. Carey graduated summa cum laude from Canisius College with a bachelor’s degree in accounting and was ranked first in her class in the college’s Richard J. Wehle School of Business.  She began her career with Ernst and Young and has also served as director of finance for Intellution, Inc. and as controller for ISI Systems, Inc.
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“I am pleased to join the AccountAbility team,” said Carey. “Our tremendous growth over the past three years, along with our prestigious roster of clients, demonstrates to me that AccountAbility has established itself as New England’s leader in outsourced financial management.”

About AccountAbility Outsourcing, Inc. 
AccountAbility Outsourcing is New England’s leader in financial management expertise for technology companies.  Our professionals serve as part-time and interim Chief Financial Officers, Controllers, and Accountants to clients in the life sciences, high technology, manufacturing, retail, and professional services industries. AccountAbility’s corporate headquarters are located at 37 Walnut Street, Suite 100, Wellesley, MA  02481. For more information, call 781-431-0420 or visit www.accountab.com. 

Contact:
Tom Burke, Graber Associates

617-323-5694

tom@graberassociates.net
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